L)

Paper / Subj . A ' ‘
per/ Q%ct Code: 23101 / Financial Accounting and Auditing VI - Financial Accounting 3
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Time: 3
e: 3 Hrs : * Marks: 100

N.B: 1) All questions are compulsery. s m - V R E q

2) Figures to the right indicate full marks.
3} Working notes should form part of your answer.
4) Use of simple calculator js allowed.

Q. 1 a) State whether the following statements ave trae or false (any ten) (1)
1) Short term: provision is a part of Non Current {.fabiiiies. |
2) Contingent lizhilities are shown iy Balance Sheet urider the head Curvent liabilities.

33 an- e in Inveniory = Opening Stock of Raw Material less Closing Stock o Raw Maierial.
4y i¥ i buyback exceeds 10% of the paid-up casital, the board of directors has the auiherily 1o approve
it by resoluuon ai & mecting,

5) The debt equity ratio mi:st be more than 2:1 after buyback

6) The buyback mt:st be compleicd within 15 months from the date of passing the resolution.
7) In the case of iniernal reconsiructioit, no new company is created.

8) Alteration of share capita! is onc of the nethods of Internal Reconstruction.

3) interest 1s ahways calculated en the face valusc of the securities.

10) Profit from: the sale of an invesmient should be ¢=bited fo the investment account.

11) CSR stands for Corpoiate Social Responsibility.

12) Ethics is a branch of moral philosophy that guides peopie atut the basic human conduct.

Q. 1 b) Mzatch the following it tems fron: column A mth < hear B (:ry ten G5
;_ T Column A i Colema B -:_j,;j
Dehcmu;es i d) Subdivizivun n"ﬁ hares
-2) Mlmrg R:ghls R ' k) Not availabie for m.yb AR
3) Conversion of shares of larger denomination 1 ¢) Without Interest
| 1n to shares of smaller denomination
4) Credit balance of Capital Reduction account | d) Norhmp ic i0 be recorded in cost column 4‘
5) Intemal Reconstruction __. €) Krports certain 1ypc§ of wrongdeing T
6) Escrow Account f) Moral Prmmplas and’ Yalues A
_7) Revaluation Reserve e g) Example of lnmr" inle Asset
8) Investment in Equity Shares i h} Capxtal Roselve
r—5)—alla'lnterest Sy l 1) Long term Bon’owmgi*__ BN I
10) Bonus Shares received % - :} Example of Variable earning secutity
11) Whistle biowers k) With Interest )
mf.hi_CS 1) Necessary to open for Buyback Process
Lt = _ : i m) Process of reorganization of acompany |
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Paper / Subject Code: 23101 / Financial Accounting and Auditing VII - Financial‘counting

Q- 2 Following is the Triai Balance of Pruthvi Itd; as on 31% March 2023, (20)
i Particulars | Amount Particulars ] Amount Rs
B |
Land & Building i 8,06,000 | 18,000 Equity Shares of Rs. [
J 100 each fully paid | 18,00,000
Plant & Machinery | 3,006,000 | General Reserve = | 4.00,000
Furniture | 55,000 | Bank Loan (Long Term) 4,02,500
Purchases ' 15,02,709 | Unclaimed Dividend | ],SQ{)_
Salaries | 7,00,000 | Sundry Creditors ! 1,28.652
[Wages | 4,30442 | 12% Debentures | 2.73.000
| Bank Interest | 75000 | Sales | 32,5184
Rent Paid ! 30,000 | interest on Investment ‘hwi_')5,632
LRepﬁirs g :2_5,—(300 Surplus (01/04/50-25)— = 50,544
Misc_cqfrl_aiuious EXPC”SL,,_M 20,000 - B
Audit Fees 15,000 ,l '
Opening Stock 5,16,174 |
Sundry Debtors 4,00,000 |
Bills Receivables 2,97,140 !
Long term Investment ’ 8.66,850 i[
| Advance Income Tax | 1.35,000 (
Cash at Bank | 165354 | i | ]
[ Total | 6333609 | Foml | 6333669 |

Following are the other particulars:

1) Provide 10% Dieprecistion gn Land Building and Plant Machizery.
2) Qutstanding Wages were Rs. 19558

3} Interest on Debeatures is outstanding for the year 2022-23.
4) Transfer Rs. 1,50,000 to General Reserve.

5) Directors Proposed Dividzid @8%.

5) Bills Receivable includes a dishonored bill of Rs. 50,000,
7) On 31 March 2023, Stack of finished goods was valued at Rs. 6,46,040.
8) The Authorized share capital of the company was Rs. 20.00.000 divided in to 20,000 Equity Shares

of Rs.100 each

Prepare statement of profit and loss account for the year ended 31* March 2023 and Balance

Sheet as on that date.

OR

Q. 2 Mr. Manoj helds 1,500, 10% Debentures of Rs. 100 each in Rahul 1td; as on
1¥ April 2022 at a cost of Rs. 1,80,000. Interest is payable half yearly on 30" September and

31 March every year. Following are the transactions for the year ended 31 March 2{23.

(20)

Rate

Rs. 95 Cum interest

Date Particulars No. of Debentures
31/05/2022 Purchase 1,200
30/06/2022 Purchase 300

Rs. 90 Cum interest

35851
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Paper/ Subjec‘ode: 23101 / Financial Atcounting and Auditing VII - Financial Accounting

01/11/2022 Sales 1,200 Rs. 110 Cum interest
3071172022 Purchase 900 Rs. 97 Ex interest
01/01/2023 Sales 600 : Rs. 105 Ex interest
01/02/2023 Purchase 300 Rs. 93 Ex interest
01/03/2023 | Sales 1,200 Rs. 103 Cum interest

The books of accounts are closed on At
Debentures account in the books of Manoj for the y
above Investment on 3}

March every year. Prepare Investment in 10%
car ended 31* March 2023. Market value of the

March 2023 was Rs. 1,22,000.

Q. 3 Following is the Summarized Balance Sheet of Shital Ltd; as on 315 March 2023. (20)
L :

| Partticulars FAm()unt Amount
| Bas Rs.
I. Equity and Liabilities
Equity Shares of Rs. 10 each fully Paid 36,00,600
12% Cumulative Preference Shares of Rs. 100 each fully paid 15,00,000 | 45,00,000
12% Debentures T 15,00,000
Interest on Debentures 1,80,000
f Creditors 15,00,000
LBank Overdraft N 3,00,000
| Total 79,86,000
WAssets a
Goodwill 3.00,000
| Land and Building 28.00,000
Plant and Machinery J 5,606,000
| raniture & Fixiures | 8,00,000
Investments 4,30.000 |
Siock 6,00,000
Debtors 10,90,000
Cash at Bank [,00,000
Profit and loss account 12,060,000
Discount on Issue of Shares 75,000
s 85,000
Preliminary Expenses
79,86,000
Total

35851

approved by the court.

1) Preference Shares were converted in to equal number of fully paid 10% preference Shares

of Rs. 70 cach. .
2) Equity Shares to be reduced to Rs. 6 cach fully paid up.

3) Investment was sold at 2 profit of 10%.

iv f C ividend, and the remaining amount
4) Preference Shareholders waived half of the arrears of divide g

was paid in cash.

Preference Dividend is in arrears for two years. Following scheme of Reconstruction was

5) 12% Debenture holders agreed to accept Plant and Machinery for Rs. 7,001:0}{;(3, a;r:: for
remaining balance they accepted 8,000, 15% Debentures of Rs. 100 each tully p ;
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Paper / Subject Code: 23101 / Financial Accounting and Auditing VII -Fi"‘«"%i?l Accounting "

Q. 3 a) Frem: the fotlowing information prepaid ow.

6) Debenture holders agreed to forgo 50% of the intércs{ arid remaining balance is t¢' 5e paid

off immediately.

7) Write off Goodwill, Debit balance of Profit and loss a/a Discount on lssue of Shares and

Preiiminary Expenses.
2y Bank Overdraft was paid.

ve requested to pass necessary jouinal entrizs, Prepare Capital reduction account and

You =l
Balance S..2et after Reconstruction.
OR
< tement of Pio afit ond Loss acconny of

Nitin Itd; for the year ended 31" March 20623

i Particulars j lmoum Rs. -!
Sales L i 20,20, OOG l
Miscellaneous Receipts 2,500 1
[nterest Received on Government Bonds 6,0—05_
Reserve for Bad Debts (01/04/2022) 3,000
Sales Return 26,000
Opening Stock of Raw Material 1,00,000
Purchase of Raw Material T 10,50,000
Freight on Raw Material 50,000

! ﬂp:r‘mg Stock of Finished (j;)-od‘\ | 1 '!,50,0_6(_)‘

| Wages i 757,_0(-)5

| Salaries = - 4,60,000
‘Bad Debts piesssEaacaET T
Debentirzs interest 14,000

Rent Rates & Taxes I OUﬂ
Travelling Expenses 1,000
Depreciation on Fixed Asscis S SF e 60,000
Carriage ‘_\,Li*.‘.’.'.ari! o ooty ML 3,600
Closing Stock of Raw Material 75,000
Closing Stock of Finished Goocs o 2,00,000
Provision for Bad Debts (31/03/2023) 10,000 !
Provision for Taxation should be made at 20% of the Profit _J

Q. 3 b) From the following information Find out Maximum number of Shares to be bought (10)

Back by the Sh"‘vash Ltd: at a offer Price of Rs. 250 Per Share.
[ PaﬂlCL!ﬁ”“ '

‘| Authorised Shase ( Capltal: :

1,00,000 Equity Shares of Rs. 100 each

10,000, 10% Preference Shares of Rs. 100 each

Bl e Ge Ry
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£,00,000 \
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issuul, Subscribed, Called u L;) and Paid up:
76.000 Equity Shares of Rs. 100 each. Rs. 26 | |
Per share Cailed up and Paid Up. 56,014,000 |
5,000 10% Preference Shares of Rs. 100 cach

_'!HE}, Paid 5,00,0060

! Reserves: e P E e
i General Reserve L 12.00,000 |
i Securities iremium ; 25.00.000 |
| Profit & loss aic | 55,00 0.000

-
! Long term Borrow-ngs
- 10% Debeniures

i 'Eanl\ loan

2500600 “
PJ JG 00 !

i

f Current Liahilities:
I (;"’ dl LOrs

hcct of P akash liu a5 on 3P Marci 2027

e

Q.4 ,m Summaru.w Hd fance ¢

i

i m and Liabitities J
| 1. Sharcholders’ Funds |
i !

i
1 4.00,000 !{qu,iy Shaves of Rs. 10 each fully Paid

Surpius

I

i

[

I

|

|

1

|

|

! Su,ulms "'Lmi:sm
! Cieneral Reserve

I Profivand Loss a/c
|

I

Fayiong Term Borrowings ‘
1% Debentures

Bank Loan (long term)
3. Current liabilities
a} Trade Fayables

I Sundry Creditors

| Total ;
{1 Assets 3 : i
1. Fixed Assets !
2. Bank Balance 5
7; Ot hu [ ;

e S s . ol
|

rrenl r\ﬁSU\

|
'

Asceriain the maximuom aumber of sharas

e

charg, Assuming

aj Pass Mecessary foumal entrics in b

b} Prepare Ralance Shect ai‘rer ‘uuvbuck.
} -
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Paper / Subject Code: 25101 / Financial Accounting andg Auditing v il = rilialitid: Accouming

OR
Q. 4 a) On I** April 2022 Mr. Dhananjay had 3,000 Equity Shares of Rs. 100 cach at a cost (10)
of Rs. 6,90,000. He furnished the following particulars for the year ended 31/03/2023.

[ Date No. of Shares Transaction details

|'_ 30/04/2022 2,000 Purchased @ Rs. 220 per Share g
L 31/07/2022 5,000 Bonus Shares Received

| 311222022 4,000 Sale @ Rs. 220 Per Share T

Following additiona! information is also provided by him:

[) On 31 August 2022 Dividend @ Rs. 30 per Share for the vear ended 31/03/2022 was received by
him,

2) On 30 September, 2022 The Company issued right shares, in the ratio of one share for every tive

shares held on Payment of Rs. 200 per share, Mr. Dhananjay Subscribed 50% of the Rights and Sold

remaining to Mr. Pravin (@ Rs. 150 per Share.
You are requested to preparc the Investment in Equity Shares account for the year ended

31 March 2023.

Q. 4 b) Foliowing is the summarized Balance Sheet of Mj/s lavashri Ltd; as on

31% March 2023 (10)
Liabilitics Amount Rs. |
10% Preference Shares of Rs. 100 each 10,00,000 |
Equity Shares of ks. 10 each 5,00,000 !
11% Debengures 3,00,000 |
Sundry Creditars 3,00,000

| Other Current Liabilities | 6,00,000 |
Total 37,060,000
Assets:

Goodwill 4,50,000
Land & Building 15,00,000
Plant & Machinery 7.00 565
Stock 6,00,000
Publicity Campaign Expenses 4,00,000
Discount on issue of Debentures 50,000
Total = 37,00,000

Following scheme of Reconstruciion has been approved by the court:

1) Equity Shares to be reduced by Rs. 3 per share.

2) 10% Preference Shares were reduced to Rs. 80 per share fully paid up.

3) 11% Debenture holders agreed to waive 30% of their rights,

4) 30% of the creditors are to be reduced to 80% and 60% of the creditors to be reduced by 30%.
5) All intangible and Fictitious Assets are to be written off.

35851 Page 6 of 14
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s
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6) Assets were revalued as: Land & building Rs. 16,00,000

: Plant & Machinery ks, 7,50,000

: Stock to be reduced by Rs, 62,000.
You are required to pass necessary journal enty

g VII - Financial Accounting

tes and prepare capital reduction account in the books

of M/s Jayashri.
Q. 5 a) Explain the effects of unethical behaviour on financial reporting (10)
b) What arc the sources of buyback? Explain benefits of buyback. : (10)
OR
e Q. 5 Write Short Notes (Any Four) (20)

a) Reserve and Surplus in Final Accounts of Companies
b} Cansolidation and Subdivision of Shares

¢) Whistle Blowing

d} Ex Interest and Cum Interest

e) Property, plant and Equipment (Tangibie Fixed Asset)
f) Need of internal Reconstruction

ekl mdek ok ow

A ArTGINTT1EN4A0SD97SBD




Paper / Subject Code: 23107/ Financial Accounting and Caditing VITI - Cost Accounting

Time:3 Hrs : Marks 100

s Al Questions are compilsory.
o Figures to the right indicate fuil marks allotted to the questiens.
7 tno Matoc wi u ? :
e Working Rutes wherever necessary shouid form a pgrt of your answer.

nt — s 5 . o "
o Calculaze figures up to the two decimal paints wherever required.

Qi ) Select tire mast appropriate option and rewrite the full sentenve {Any Ten)

(10Marks)
i. Tapr.duction of furnituie woodisa _ matenial
a. Direct b. Indiiect . Semi variable d. Hazardous
5 In fashion incustry, fabric thread and buttons are _________ imaterial for making clothing.
a. Direct b. Indircct - ¢. Semi variable d. Hezardous w
3, The . costefl using a company vehicle for a prersonel trip is the revenus the

comnany could have carmed by renting it ot

a. Sunk Cost b. Relevant Cost c. Trelevant Cost d. Gpportunity Cost

A

the __ levelistheidsal quantity to orger 10 minimize hoth ordering and helding
COALS.
0, B b.Maximus ¢ Minimum d.Danger

_items typically represent ifems with modsratc ¢1

in ADC analysis, -
Hut more than € iteris.

intermediate value and significance sompared to A items

a.Category A h.Category B c.Categoiy C d.Category B

6. : _assumes thal the oldest nventory is scld first and that the newest

inventory is left in stock
a. FIFO b.LIFO ¢ Weighted Aveiage Method dFIFA

7 In , CTployEas ATe compensated based on fhe quantity or nurob

ey produce or tasks they complete.

a. Picce workplan b Halsey Premium Plan c. Rowan System d. Gonit’s T

9 The = : i & labour psyment piss tha

e A L S e i e

and‘ti'me efficiency.

a. Piece work plan b Halsey Pramium Plan ¢ Dowan System d.Gantt’s Task

— .

-9, Royalty paidisa partof _

258167 | page 1 of 14
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per / Subject Code: 23107 / Financial Accounting and Auditing VIII - Cost Accounting

a. Prime Cost b. Factory Cost ¢. Administrative cost d. Selling Cost

10. Store keepers salary is a part of _ s
a. Prime Cost b. P‘actory Cost ¢. Administraiive cost d. Selling Cost

Ui. Net profit as per cost recerds is Rs.15000 luterest on Investment not recorded in cost books
‘.:, Rs. 306G, Caleulate profit as per fingneisi racords.
a. Ks. 15000 b. Rs. 3000 ¢. Rs. 18GNG d. Rs. (2040

12. Net profi! as per cost records is Rs.15600. Bad debts debited in finascial rocords is Rs. 3006,

Calculate profit as per financiai recards.

2. &5 15000 b. Rs. 30u0 2, Bs 12000 d. Rs.12000

QI (b) Match the Colimns (Any 10). (19 viaris)
i_(?_rgip/& : ¥ j a . i [ Group B _ —_:::’
[ 1} Bank Charges a) Sellig Ove rheads = |
| 2) Coding Systcm b Individuai hﬁnm plan - " S
I 3) Ordering Cost | ) Administrative cost B
[ 4) Economic Order Quantity d) Service cost centre e e e T
L_ 5) Idle Time g e) Facilitates entry collation |
___%j RewanPremjum Pt i) _Exciuded in cost book ! l
| 1) Over Absorbed O\Llﬁcams ads g);_ChatgbaP e cxgenqm i
}—:_ 5) Quahf) Control iy Abs haad :;Sa Aumal ovuhcadq |
t __9) Prime Cost [ __ i) Goods inspecuon expenses
| 10)Loogs tools written off I j) Pawer failure ~ .
L 11)Upkeep of delivery Vans jr_ _k)_Size of purchase order ]

12)Loss by Fire LI Factory Qveiheads R

ZA

M/s. Ashish Manufacturing Companv mamufactures two tvoes of producis viz. M and N. The
information for the year ended on 33 March, 2022 is as under:

Particulars s ;Toa_ua;- O
M {iks) N (Rs.)
Diyuct Material per unit | 300 360
| Direct lahour per cait 180 M
Direct SXPINSES par unit 120 l 240

Additicna! Iaforination:

1. Faciory éxpenscs are charged at 20% of prime cost.
2. Office expenses are charged at 25% of works cost

3 6,000 units of product M were produced of which 4,500 units were sold and 15,000 units of

product N were produced of which 13,500 units were sold.
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4. Selhng expenses are Rs.45 per unit for product M and Rs.60 per unit for product N.

< T e Aline £4
3. Uompany charges 2 vrofit at 20% on sales for both the products
h) a i B3 = o ] 1 & =
Prepare a cost sheet showinz the cost asnd proiit in total as well as in per unit.
{20 Marks)
OR
2B (%

F e T R : " 3
From the iotlawing information value closing stock as on 20-9-2023 applying Weighted Average
rplyms Weignted Average

Method.
‘ T

Rate Per |
o : Init (Rs) !
i Opening Stock ! |

L 010972023 |

Usit

Lt ame B4 - L 7875 10.00 _l
Purchases 1 |
St i i O TRNNS T RO | JOSRrtet SUEEIL || A e
17109728323 ; . ‘
| 1 ag0 8.40 |
1 t \
L 22/09/2023 ; r i
s T e B mlal L Cow 2,520 9.00 | -
. [ - 2 )
Sales { .
P L N A S —.
| 19/09/2022 [ !
il v 3255: 1320 ]
£ 2/09/2023 5 5 i
i e i zdis 12.60
f e s
| 20/09/2023 ! N -
T s s .- | 7'.:0,4.3, iﬁ*ﬁ_@l' i
/GG 200 é : |
i | agsi 4o |

S —y i Ao

(10 Marks)

2Bl
Calculate the machine hour rate to cover the ovéerhead 2xpenses related to a machine.
[ Sr. No. P<iticulars Fe o ’
1 Cost of the machine ooE C Rs 950000 ]
10 Installation charges cf the new mackhine o P Rs 75000
-{:_}P__J_i}ggg_?{ed scrap value of the machine Rs 25000
| 4 i0Oiland Lubrication o Rs 7500 per quarter |
5 | Consuinable Stures gl il e ey _M()_f‘__{‘mg_\
6 | Consuraption of electric power per hour 20 units |
7 Rate of electric power per unit ol Rs 0.50
3 Foreman’s salary per month Rs 6000
e (1/6" for this machine)
9 Cotton waste ctc. Bach Machine (Per Quarter) Rs 5000

f the machine is 10 years and will work for 10000 hours per

1t is estimated that the life o
{16 Marks}

annum.
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Paper / Subject Code: 23107 / Financial Accounting and Auditing VI - Cost A ccounting

4

3A

i) The Purchase Départment of yous orgamisation has received an offer of quaniity
order of materials as under:

Price per tonne Order (in tonnes)
Rs.2,800 Less than 1,008
Rs.2,760 1,000 but tess than 2,000
Rs. 2,720 2,000 but less thax 4,000
Rs.2,68G 4 900 but less than 6,0u0
Rs.2,640 6,000 and acove

The annual requirement of the materizl ic 10,000 tonnes. The denvery cost/ordering cost per ordes
is Rs.1.800 and the annual stock holding cost/carrying cest is esi imated at 20 pezcent of the average

inventory. The purchase department wants you to comsider the {ollowing purchiase opfiiz“--‘? and advise

which among them will be the most economica! ordering quantity, presenting the relevant
isformation in a tabular form. The purchase quantity options to be considered are 800 tonnes, 1,000

tannes, 2,L~ tonnes, 4,000 tonnes and 6,000 tonnes.

ii} Inventory records of Shrinidhi L. Shows the following infornation: {14 marks)

———— ——— e =i o — e —

—

‘; _ Deails  Materizt R (¥s.) |
[ Material in hand on 1.4.2022 | 1,00,000 '
| N : - - s "
| Maieria! in hand on 31.3.2023 ‘ 50,000 75,000 |
| Material purchased during the year | 4,50.000 1575000 ,,,1
Calcalate:

1. Material tornover ratio regarding cach of these maierials

7. Express m nomber of days the average inventory held

3 State which of the two materiais is slow moving material

OR

3B

The foliowing data was ortamed! frem the beriks of Space [td. for the year ended
31% March 2023.

7w G -
l ‘.:}:) J Pasticulars n = Dcpar(t:ments = |
™71 | Direct Materials (Rs.) 50000 | 125000 | 73000 | 25000
2 | Direct Wages (Rs.) 70060 | 9800C | 500001 25000 15000 |
3| Tloor Snace Area (Sguere Fecisy | 1000 15001 750, 650 600 |
4| Value of Plant and Machinery 450000 | 850000 | 350000 | 200000 | 150000
(53 a
L {Rs.) |
75 | Number of Employees 9 11 6]

35816 ‘ # Page 4 of 14
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6 | Value of Stock (Rs.) a0 o me e o
7 | Kilowatt-hour (kWh) s 16 L % :
& | Number of Light Foints TG 20 diE e
Departmente A, B and C are Production Depastments.
De partrmentis D and E wre Service Departmen s.
'r“igr__i Eaaa Particiculars g vimmx;n_(-)d_ll_\:z_{—ﬁt
L Mo, 2 e _ARs) |
1 1 Lighting il 13500 ,__\
|___2 | Contribution to Provident Fund g o  1a3s0" ]
5 I Labour Welfare Fxpenses ) 1% 18900 |
insurance of Plant and Machinery 15000
_Dupreciation of Building , 56250 |

You are reguire” to prepare Primary Civerhead Distribution Sunuiary for the departments showing
clearly the raost suitable basis of apportiormaonits wherever necessary.

(20 Maks)
4A(1)

RS Ltd. showed nst loss of Rs 2,3(),500 as per their financial accounts 1or the year ended 31st
Maren, 20%2. However, cost accounis discloscd net loss of Rs 2,45,000 for the same period. On
scrutinising both he set of books of accounts 1he bllowing information \were revealed:

| Particulars. L i e ot S ]
| Factory overheads over recove red R 36,000 |
5 Dmrmurmu ov=rheads under recovered L 20,000 |
| Administrative overheads under recovered n_:_” - ol 27,506 |
Depreciation wver charged in Cost Accounis s | 34.000
Bad debts wioff in Financia! Accoents .~ 114500
_i’_rehmmary expenses w/mf in Financial Accounts | 4500
Interest credited during the year in financial Accousts Rk 7,000
Notional Salary charged it Cost Accounts 10,000 |

Prepare a reconciliation statement reconc: hng losses #hown by the financial and cost accounts by
taking costing net loss as bizse.

(19 Marks)



Paper / Subject Code: 22107 / Financial Accountiag a,ﬁ&:i A.uditx‘ng VIII - Cost Accounting v

Calculate the earnings of A and B from the following particutars for a month and allocate the
labour cost o each job X, Y and Z:

Farticulars : . A i3

| Basic Wages £ i Rs.400 | Rs.520
Deaness Allowance 50% 5C%

[Eq_u_t_r_" pution to Provident Fund(on basic wages) 8%% 8%
Contribution to Employees® Staie insurance(on basic 2%% 2%

| wazes) ' |
Qvertime . 5 Heurs 10 |

The normal workmg bours for the mon th are 400, Overiime is paid ai doub Je the total of basic wages.
and deamess atlowance. Employer’s and Employee’s contribution to State Vnsurance and Provident
Fund are at equal rates. The two warkers were employed on jobs X, Y aiad Z in the following,
PropoItions:

= i l e Jobs mm_-j
_ ey
Workers A o 40% 30% 3%
Workers B R 35% . 40

= - ; fe

Overtime was done on job Z at the, request of the astomer.
(10 Marks)
OF.
48
Stardard output per hour 254 units. Actual ontput i a 180 hour week is 50,000 vnits. Wage ratc is
Re.200 per hour. Dearness allowance is Rs. 30 per hows. Calculate Total Earnings under:

i Tirne Rate

i Picece Rate

1l Halsey Premiun System

v, F.owan Premium Sysiem

v, Cyantt Task Bonus Syatem (20 marks)
Q5
Al State the Functions of cost accounting? (10 Mlarks)
B. What arc the factors considered in fixatinn of stock level? (10 Marks)

IR

()5 Write Short Notes (Any Four cut of Six) (20 Marls)
1: EOQ. :

2. Gantt’s Task.

3. Kdie Time

4. Factory Qrverheads.

5. Causes of disagreement between costing profit and financial profit.
6. Liraitations of cost accounting.

Ik e ve e s ok oo ok g e v e sk R e ek de kb etk

e o e eI TR SRR e SR R
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Paper / Subject Code: 23102 / Business Management Paper - 1

06{02025
Time: 3 hours ' Marks: 100
Note: 1) All questions are compulsory
2) Figures to the right indicate full marks
Q.1) A) Select the appropriate answer from the optious given below (Any 10} 10 marks

1. Management is a process undertaken by manager to atiain s 2

(Performance, Sta’fing, Objectives, Rules)

2. The process of management is _____ in natre. (Continuous, Stable, Unstable, Static)
3. Computers can aid managers in . (Directing, Creating ideas, Decision-making, Results)
4. The contingency approach is also referred to as the ____ approach.

(Situational, Behavioural, System, Matrix)

5. Planning is __related activity. (Future, Past, Present, Integrated)

6. Policies define the within which the decisions can be made.
(Flexibility, Programmes, Boundaries, Planning)
7. The concept of MBO was popularized by 1 1950s.

(Peter Drucker, Hzrold Koontz, Mary parker Follet, KL.K. Choudhary)

8. isthe power to make decisions. (Decentralization, Planning, Responsibility, Auithority)
9. means inter-linking of actions. (Organizing, Co-ordination, Controlling, Directing)
10. ___isa process by which a superior transfers, formal authority to his subordinate.

(Decentralization, Delegation, Directing, Respousibiiity)

1. isdefined as filling and keeping filled. positions in the organization structure.
(Recruitment, Selection, Coordination, Staffing)

12. __ refers to the introduction of & person to the job and to the organization.

{Induction training, Refresher training, Job rotation, Simulation}

B) State whether the following statements aie True or False (Any 10} 10 marks

PR

. Computers can replace managers.

2. The top-level managers spend much of their time in directing and controlling.

3. The systems approach enables managers to take irappropriate decisions in their organization.
4. Short-range planning refers to planning for a short petiod of time, normaliy up to one year.

5. A good plan acts as a working map.

6. The managers should do a SWOT analysis befiore making any decisions.

7 V.A. Graicunas strongly advecates the principie of Management.
8

. Delegation is advantageous to superiors along:.

36027 Pag 1 of 3
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Paper / Subject Code: 23102 / Business Management Paper - I

9. Responsibility is the answerability with respect to the performance of the assigned duties.

10. On-the-job training is imparted on the job, within the company.

I'1. Performance appraisal is & process of evaluating the work performance of the employees.

12. Job analysis is the starting point of recrizitment and selection.

Q.2 Answer the following (any 2)
a. Is Management a Protession? Discuss

b. Describe the various elements of scientific management theory.

c. ‘Explain the functionis of management in a typica! business management.

(.3 Answer the foliowing (any 2)
a. Bring out the constraints, of planning.
b. Explain the different steps in the planning process.

¢. Elucidate the need und importance of decision-making.

(.4 Answer the following (any 2)

a. State briefly the importance of informal organization.

b. What is the Span of Control? Explain the factors determining the span of controi.

c. Explain the barrier to effective delegation on the part of the superior and subordinate.

Q.5 Answer the following (any 2}
a. List out the advantages and disadvantages of human asset accounting.
b. Explain the various sources of recruitment

¢. Briefly state the various methods of training for managerial personnel.

Q.6 Write Note on (Any 4)

a. Managerial skills in the 21% Century
b. Essentials of a good plan

¢. Matrix Organization

d. Virtual Organization

e. Selection Process

f. Limitations of performance appraisal

ok kwdd

36027 Page 2 of §

19152706C15AA4CB93D215D405DAB3CS

15 marks

15 marks |

1% marks

20 marks



Paper / Subject Code: 23108 / Business Management Paper - I1

Time: 3 hours Marks: 100
N.B: (1) All questions are cormpulsory witki irternal options.
(2) Figures to the right indicate {ull marks.

! L « - . .
{3) Working notes form a part of the answer and have to be solved immediaie! y after the question and
not on the last page of the answer sheat.

Q.1. (A) Seciect the correct answer frem the opiions given below: (Any Ten} L

(1) ___ document indicates what the business owns und what it ¢wes on 2 pariicular date.
(Balance Sheet, Revenue statement, Cash Budget)

(Y  __ _ __ _ isnonquick asset.
(Cash and bauk balance, Closing stock, Bills receivable)

) e ____isafictitious asset.
(Formation expenses, Livestock, Copy rights)

My is an example of cominqcm liability.

(Ouistanding expenses, Unciatmed dividend, Cumulative preference dividend in arreass)

expenses,

{5} Picliminary expenses are considered as o
(Administrative expenses, Selling expenses, Finance expenscs)
(6) ____ Rauno 1§ aist known as near money ratio.

(Liquxd ratio, current ratio, siock turnover ratio)

(7) Capital Gearing ratw is also knownas___ .
{Financial leverage ratio, Capiiz! smployea r.tia, Debt ratio}

(8) If ciosing stock of company is Rs. 1, 00,000, Cuncnt Asscts of company Bs. 4, 00,000
and current Jiabilitics are Rs. 2, 50,000. Calculate stock working capital ratio __
(67%, 15.38%, 25%)

{9y Refund of income ‘ax is __ ;

(cash inflow from invesling acllvxry, cash intlow from operating activity, cash inflow
from financing activity)

(10) Net profit ratio indicates the refationship beiween ______
(Net profit and sales, Net profit and capital en‘ployed Net proﬁt and Equity shareholders’
funds)

(11) Issueof prefcrencc sharesisa activity.

( Operating, Investing, Finance)

(12) Bank Overdraft s a i

{shati icrm source of finance, Long e source of finance, not a source of finance)
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Q.2.

Q.2

(B)

(A}

(B)

. Paper / Subject Code: 23108 / Business |

M'anagement Paper - &2

1
Match the following: (any 10) B (19)
o e =
1 | Secret reserve Ladiedunll | Intangible asset 2|
2| Non quick liability 9| Owned source of finarce
3| Cittent Asger : 3 | Cath ourflow fom investing .aCT.lVl"y
.__I gt '-"‘:—‘———‘-—‘—_"———“—_‘——-——*_—‘-—7’——
4 i Purchase ot land e _____%_Maﬁ e
S Seedredlomn . L0 L 0 e Ritlspayablz . .
& |ttt mark ___________l 6 | Caush a"«d_chn balance
| 7] Current ratio ) UDQC_"_‘_"@“E‘“OD prigvemany ...
SSp ~ 77 | Adjusted in ze¢ profit & nen-
e i_‘ |_Financial statements i e Vi ) S SO
9 | Trend analysis £ ___-L_f_‘_ Total corrent assls m_._l
10 | Gross working capital _____Ll____D_iEctio___u_(f i SR SR I
11 | Loss on sale of fixed asset 11 | Financial position
12 | Dividend payou raiiv is high Rl L .
13 | Liberai divic dividend policy |
i iy i
ik SRS b2
Given below is the balance sheet of Akshay Ltd., as on 3;™ maroh, 2022, Convert it (15)
into vertical form.
Balance sheet as ¢n 31* march,2020 ol SR
Liabilities 1 Rs, | Assels _ L ot
Equity shares | 5,00, 000 | .and o, Ty 4,00,009 |
6% Proference shaie eapital | 3,00,000 | Premises 2,350,000 !
| Bagk an _ . 300200 | G@ﬁ!‘-’i” L 4.00.060
| Reserves and surpius 4 00 0% Fumiture | 2,50,000 E
Bauk overdrafi 1,00.000 | Investment (3% G.0.Ngtes) | 90,000
Creditors 1,00,000 | Stock_ — 0000
‘Proposed dividend 50,000 | Sundry Debtors i 1,00,000 |
) Provisionfortax : 50,00 | Cash 30,000
- Bills receivable 60,000
. Undeiwriting commission 1,006,005 |
| Tota! 18,00,000 | Tetal 18.00,090 |
OR
Fotlowing information of Satya Ltd.. is given 2¢ on 31" March, 2522 15)
Particulars PEamitst e i_, RT?_‘
Salcs = L i 75,00,000 !
Purchases . 50,00, 00(ﬂ
| Openipg stock i = 5,00, 000 =
Closing stock s 7,50,000 |
Return inward 15 000 |
Carriage inward 50,000
Carriage oulward 57,000
Return outward 50,000
Salesman salary 75,000
Advertising and publicity 2,52,800
Salesman travelling allowance 7,500
Office salary ] 4,00,000

36287
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Paper / Subject Code: 23108 /Business_Ma'nagement Paper - IT

Computer repairs and maintenance

84,000 |

Rent, taxes 4,000
Postage and telegram 400
| Bad debts 75,750 |
Burciiase of computer 40,000
Staff welfare 2inense 44,000,
Dividend on sharcs 10,000
interes! (Dr.) S 50,000
[ Loss onsale of shares e 25,000 |

Prepere vertical Income statement fiom the above information for suitable analysis.

2.3. (A) Prepare Common size Balance sheet of Kamicsh Lid., as on 31 macen 2022

3 (B

. 36287

Liabiiities __ Rs. | Asseis = HE
Equity share capital =~ 2,00,000 | Goodwili 1,00,000
| Preference share capital 1,00,000 | Plant and machinery 1,650,000
| General regerve 20,000 | Land and Building, . 1,40.000 |
Brofit and lose Alc Bal, 80,000 | Furniture 20,000
i Provision for tax 21,000 | Stock 1,20,000
Bills payable : | 39,000 | Bilis receivable 16,000
Creditors | 1,00,000 | Debtors 40,000 |
Bani overdraft 20,000 | Bark 44,000 |
Total 5,80,000 | Total 5,80,000 |
OR
Complete the following Income Statement Trend Analysis for three yeurs of HCL
iid.
| Paricolars | Amou?:zs(Rs.) _[_»_ ___Trend Yercentage 2
o ] 2011([&35 22123(Rs.) | 2013(Rs.) | 2611(%) | 2012(%) | 2013(%)
Sales ? 5,50,00¢ | 6,50,000 100 2 130
i Cost of Zoods ? 2,50,000 ! | 160 125 | ?
soid boov i i -
Gross Margin ? ? | y [ igs Z 120 I
- Adminisirative | 60,000 P 100 115 125
expeuses £, £ X!
Selling z 54,000 2 100 125 150
expenses ' -
Finance 2 31,00¢ 2 100 2 2
charjes ! s
Total op—:—"ating ? ! T 1 100 2 ?
xpenses , e
Pl:)f[i)t before | | 7 1,80,000 100 100 120
tax
| Tacometax | 60,000 ? 7 | 100 ? 1110) i
[ Profit after tax ? 75,000 | 100 12
Page3of13
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Q4. (A)

Q4. (B)

36287

Paper / Subject Code: 23108 / Business Management Paper - II

From the following Balances of assets and liabilities and profit and loss account of
Agni Ltd,, ascertain the following ratios and offer brief comments:
(a) Acid test ratio (b) Capital Gearing ratio
{c) Operating ratio (d) Dividend payout ratio
(e) EPS
[ Liabitities ESET T e e l R
! Fixed asseis  1,60,000 i
Equityshares 1,56,600 | (-} Dep, 30,000 __1,30.000 |
1 _89% Pref. share capital _i 100,000 | investrments 1 100 i .00, UOU
l QCS\,I’VL le'l Swplos - '._. 62,000 GlOLk 2 TN §U‘000 f
10% D_CbCDllll‘C) BN S 50,00 | Debtors I 6_“,000
Bank Joan ¢ 46000 Bank 5 85,909
h_et_iltors 9 I ipidin 1 Bills Receivable _______j _ 0000
| Provision for ax(C.Y) | 20,003 | Fucirainary Expenscs 5,000 |
f Ejaqk overdraft i____}ff):ﬁ_o() o i
i’l‘*rg_posed pref. dividend j §,000 |
LTOTAL = | 510,000 | TOTAL - LE
Profit and loss ucconnt for the year endeé 3i% Decomber, 20;2
[ Particulars L Rs. | Particulars ' Rs.
To opening stock ! 70,000 | By sales 9,00,000
| To purchases 3,40,000 | By closing stock 80,000
To wages 2,14,000 |
To Gross protit ¢/d 1,56,000
A _9,%0,200 ; = 9,80,000
| o daiaries e 26,000 | By Gross proiit b/d 1,56,000 |
! To Rent 5,000 | Bv interest on Investment | 5,000 |
To Misc. expenscs 15,006 | |
| To Seliing expenses 10,000 ~ P 3 S
To Depreciation 30,000 Y, !
Jolnterest 5,000 A }
“To Provision for tax 20,000 | 1
To net profit c/d 50,000 i ficee
i,61,000 | 1,61,000

Market value of equity share is Rs. 12 axnd dividend paid per equity skare is Rs. 2.
OR

The following s balances of assets and liabilitizs of Kishore Ltd. Convert it in

vertical form for suvitable analysis

z2zd Compute the following raties.

(a) Acid test ratio (h) Proprietary ratic

(c) Current ratio (d) Capital Gearing ratio

(e) Stock working capital

ratio
Rs. . B

Cash at bank 12,500 | Land and building _2,00.005 |
Prepaid expenses 15,500 | Stock 58,250
Creditors 1,01,500 | Debtors PR 1,30,750
Bills receivable 5,250 | Plant and machinery | 1,36,000 |
12% Debentures 62,500 | Loan from directors 1.00,000 |
Equity share capital 2,50,000 ) !;
Profit and loss A/c(Cr.) 54,250 | i 5 = —‘i

Page 8 of 13
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Paper / Subject Code: 23113 / Business Econemics V

[Time: 3 Hours] IMARKS: 100]

Please check whether you have got the right question paper

N.B: 1, Ali Questions are Compelsory.
2. Figures o ihe right indicate fulf marks.
Q.1 A) Seieci tire correci auswer and rew site the statement. {Any fen) (1)
!. Social Infrsistructure does not iaciuds " -
a) Agriculture b} Educarion
¢} Famnilv Wetfare ) Heal care acihities
2. The Sustinable Development Geals (SDG's) otherwise known as the
2} Intzrnational Geals b) Local Goals
¢) Global Goals d) National Goals
3. PACS refers to .
a} Primary Agricoltural Credit Societics  b) Private Agricultural Credit Socicties
¢) Primary Agriculiural Co-op Societics ) Personal Agricu isral Credit Socictics
4. ‘ihic inajor compenents of 2 supporiive enalling environment include
a) Well functioning inclusive maikets h) Micro insurance
¢) Agricultural finance dy Agricultural revenue
5. Competition AZi 15 not applicable in the following cases.
3} Public Financial Institutes b) Foreign Institutional Investors (Flis)
¢) Banks d) Commercial enterpriscs
6. National Agricultural policy was Launched G rgeipt
a) August 200 b} July 2000
) March 2061 dy Fune 2001
7. Visiting naiural areas without disturbing the fragile ecosystem is e
a) Ecotourism b) Cultural tourism
c) Agro tourigm d) Medical tourism
35642 Page 10f 6
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{5, Monuy market deais in the boriowing ané lending of short-cerm [oaus for s perioa «f

L.

2

Paper / Supjest Code: 23113 / Business Seonomics V

. Moody’s is : '
a) Global rating agency b) National rating agency
¢} Bank rating agency d) Indigenous rating agency

. Air poliuticn is caused by____

a) The release of harmful gasses b} Prevention of pollution

¢} The environment protection d) Contrel of e-wastes
£

a) 565 days b) 465 days
¢) Less thae or equal to 365 days d) 5 years
Financial inclusion airss at providing firancial services to ol
a) enly industrialists b) oniy wvesiors
c) poor people d) rich people
. Capital Market is market for_ _ ;
a) Short terni funds bj Short and fixed funds

¢) Medium and short term funds d) Medium and long term funds

Q.1 B) State whether the {cllowing statementis are True or False. (Any ten) o
1. New Ecanomic Policy was launched on 24™ July, 1991.
2. The SDGs and Miilennivm Uevelcpment Goals (REDGs) are same.
3. AlLFDIs to Ledia come through the Automatic Route.
4. Finance from traditional sources is easy to access.

o

e

10,
L.

In India there is an immense need f5r prorer agriculture credit as Indian farmers are very
poor.

Agribusiness is the business of agricultural production.

Competition Act 2003 smoothly replaced the MRTP Act. .

MSME:s are labour intensive,

Tourism enconyages the growth of other sectors.

Call mensy market is a part of the organized scetor of Indian Money Market,

FDI is not permitted in insurance sector in India.

12. Mutual funds in India have not helpad i 22pital market to grow.

Q.2. Answer any Two of the following: (15)

a.

Discuss the role of Social infrastructure in education.

b. Explain any seven Sustainable Development Goals

C.

Explain the importance of FDI.

35642 Page 2 of 6
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Paper / Subject Code: 23113 / Business Econumics V

Q.3.Answer any Two of the following: (15)
a. Examine the main features of the National Agricultural Policy 2000
b. Explain the different non- institutional sources of agricultural finance of Tadia.
¢, Explaip the policy initiatives to improve agricultural marketing intrastructure 12 India.

G.4. Auswer any Two of the followiny: 1%)
a. Dnumecrate the achievements of disiavestment policy in India.
b.  Discuss the mcasures to contro! indust:iz! pollution e India.
¢. Expluin the growth of ibe serviee sector since 1991,

Q.5. Answer any Twwo of the following: {13)
a.  Explain the recent trends in the Banking Industry.
b. Discuss the structure of Indian Money Markat.
c. Explain recent reforms introduced iu capital market in India.

©.6. Write short notes on any four of the following. - (20)
1. Liberalization.

mole of MNC's.

Role o1 MSME sector.

Measures for acvalonment of Tourism in India.

Competiiion Act 2002.

Indian Caupital Market structure,

Eall I8 S

S

ES 2T RS A 2 L
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‘Paper / Sﬁbject Code: 23114 / Commerce V

Duration: 3 Hou'rs Marks : 100

MN.B. 1. All questions are compulsory
2. Firgzures to the right indicate full marks.

Q.1A) Fitl in the blanks with appropriate options given below. (Any Ten) (10)
e S concept of marketing adopts product excellence.

a) Production b) Selling

¢) Marcketing d) Product
o is related to systematic gathering, recording and anaiyzing of data about probler

relating to marketing of gonds and services.

a) Marketing Rescarch b} M anagement Research
¢) M.LS. d) Product Research
3) A market is a small market segment.
a) Mini t) Micro
¢) Niche d) Tiny
4) Repetiticn an i recommendation of product results in :
a) Brand Loyalty b) Brand Equity
¢) Brand Positioning d) Brand Extension
= ______means creating a distinct image «f a product.
aY, Segmentation b} Promotion:
) Positioning d) Penctration
< is the internal factor affecting Pricing.
a) Consumers b) Competition
c¢) Economic conditions d) Profit expected
7Y Under channel, the produczr sells the: product to the consumer without involv
arty middleman. .
a) Direct b) Indirect
c) Horizontal d) vertical
&)  refers to integrating various metheds of promoting a product.
a) Pace b) IMC
c) Productivity d} Publicity
9 - involves face to face communication and demonstraticn of product.
a) Advertising b) Publicity
c) Personal selling d) Marketing

10) A consumer has a right to be :
a) neglected b) heard
c) seen o) disregarded
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Piper / Subject Code: 23114 / Commerce V

11) Promotion of biod:zradable products is an example of mar ko ting.
a) Green 1) Social
¢} Rurai dj Digatal
12) ______may be a reason for brand failure.
a) Market w:gmentation b) Brand positioning
c) Markei argeting d) Lack of CRM
B) State Whetl:r tiee following statements are Truc or False. (Any Ten) am

1) The soectal marketing concept considers socicty's long-term best interests along with: the
2) satisfa-tion of customers' wants and needs.

3) Mark:ting Research piays an essential role in ¢ reating customer satisfaction.

4} Peseeption is a psychological factor affecting <;onsumer behavior.

3) Marketing mix is a consumer oriented activity’.

¢) Invangitiiity is onc of the challenges in scrvice: positioning.

7y Comy.etition is an inferna! factor affecting pricing decisions.

8) Charnels of Distribution create only place ut dity.

9} Integrated Marketing Communications (TMC ) does not include Public Relations.
10) Prospecting is the first step in Personal Selling,

11) Consumer organisations protect the interast ‘of producers.

12) Refillable or reusable packaging can be an «:ffective rural marketing strategy.

13) Reasonable price is ore of the factors contri buting to the failure of brands in India.

(2.2) Answer ANY TWO of the foliowing: (15)
a. Definc Marketing. Explain its functions in. detail.
b. What is the Marketing Information Syster o (MIS)? Explain components of MI5.
c. Describe the Benefits of Market Segment ation

(3.3) Answer AMY TWO of the following: (15)
ay Llaborate the concept of Product Life € ‘ycle.
b) What is Product Positioning? Explain sirategics involved in Product Positioning.
¢) Expiain various Pricing Strategies.

Q.4) Answer ANY TWO of the followir.g: (15)
ay Explain the various components of Supp ly Chain Management.
b) What is Promotion? Explair the importaiice of Promotion?

¢} What are the different components of sak:s management?

(3.5) Answer ANY TWO of the following: (15)
a) Expiain the various strategics of Market Lader and Market Challenger.
b) Discuss the importance of greert marketing,
¢) Elaborate vartous carcer options available in marketing.

{4.6) Write short notes ori ANY FOUR of the follcyving: (20)
a) Impertance of Marketing
b) Customer Relaticnship Management
c) Essentiais of a Goed Package
d) 5kilis required for Effective Selling.
¢) Role of Consumer Organizations
fy Tactors contributing to the success of a i3rand

ok e e e ofe ok ofe ol e sl sk o
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Paper / Subject Code: 23115 / Direct and Indirect Taxation Paper - I

Time: 3 Hours Total Marks: 106G

All Questions are compulsory.

Exercise internal options wherever given.

Figures to the right represent full marks to the question.

Ail questions should be aaswered w.r.t assessment year 2023-24.
A’} workings shall form part of the main answer.

Use of sinipie ealenlator is allowed.

Q.1A .Choose the Most Apprepiizate Alternative and rewrite the Swaternents (Auy Ten) (10)

1. Income earned snd received in India is taxable iy e handsof 5
(a) Resident and Ordinary Resident only  (b) Resident but net Ordinary Resident only
(c) Non-Resident only. (d) All threc Residential categorics of persorns.

9. Voluniary Retirement Compensation received by an employee is exempt upto Rs.
(a) 20,00,000. (b) 10,00,000. (¢) 5,00,000. (d) 3,50,000.

3. Lumpsum payrient received on retirement from Statutory Provident Furd is
(a) Exempt. (b) Exempt up to 12% of Basic Salary.
() Exempt up to 9.5% interest rate. (d) Exempt up to 50% of amount recsived.

4, Pre-construction period interest cn housing loan is allowed as deduction in instalments,

upon comptetion of construction.
(a) One (b) Three (¢} Five {d) Seven.

k) _____lisncia deduction under the head of salary.
(a) Standard deduction. (&) Entertainment allowance.
(c) Tax on Employment (d) Interest on loan

6. While computing the exemption of Gratuity for a person covered under the Payment of
Gratuity Act, Salary refers to

(a) Basic plus Dearness Allowance (b) Net taxable Salary
(¢) Gross Salary (d) Basic plus Deamness Allowance plus % of commission on turnover.

7. In case of unhsted shares, Short-Term Capital Gain arises, if the period of holding of shares is

(a) Not more than 36 mionths (b) Not mare then 12 montis
{5} Nol more that: 24 months (i) Not more than 10 months

8 .Deductions under chapter VI A canrot exceed ;

(a) Rs.1.56,000 {b) Gross Total Income

(c) Net Taxable Income (d) Rs. 2,56,000.

9. Indexation of cost will be allowed, only while computing

(a) Short term capital gain. (b) Long term capital gain

(c} Medium teiti capital zzin (d) Both short term and long-term capital gain
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and 1 ndirect Taxation Paper - I

Paper / Subjcct-Code: 23115/ Direct -
; “the I ]
10. From the following, --------- is a capital asset as defined u/s 2(14) of the :ncome [ax Act,
1961. 5 ;
(a) Urban Agriculturai land (b) Personal Scooler (¢) Personal Utensiis (d) Personal Car
11. If anv asset is used for less than =------ days in the year of acquisition, the depreciation rate
will be $0% of the normal rate as per Inceme Tax Act 1951
(z) 180 (b) 90 {e) 383 (d) 45
12. The value of rent frec accommodation provided by ti:e empiCYar 58 e perquisite.
(a) Taxable (b) Taxable only in case of specified employzes
(c) Mot Taxable (d) 50% is Taxable
Q.1.B. State whether the following statements are True or False (any ten) (i0)
1. Shiv Shakti Mitra Mandal is assessable under the Income tax as Association of Persons,
2. Standard Deduction u/s 16(1) under the head salary cannoi exceed Rs.50,000.
3, Leave Encashment is exempted upto a maximum of Rs.3,00,000.
4. Income earned and received outside India is not taxabie to Resident and Ordinary Resident.
5. Income from smuggling is not taxable under the Income Tax Act, as it is illegal. .
6. Depreciation is allowed only when it is claimed.
7. Capital gain on transfer of depreciable business assets is always short-term capital gain.
8. Income by way of interest received on compensation cr on enhanced compensation on
compulsory acquisition of capital assei is chargeable under the head Income from Sources.
9 There arc toial five heads of Income.
t0. Donation to 2 political party is an allawable business expendire.
11. Repairs of a worn out part of machinery used in factory is an admissible expense under
Income Tax Act,1961.
12. Status of Indian citizen is always a resident.
(.2.A Dr Sanjay Ghokshe works as Associate Professor, Dr Y. Y. P24% [nstitute of Hotel
Management. He has provided the following parlicu.lars of ki2 income for the previous year
ended 31st March 2023; you are required to compit'z; nis total income for Assessment Year 2023-
24. (i)
. N Ainount
Sr. No. e Particulars (Rs)
I___ Monthi; Basic Pay 1,35,500
2 | Dearness allowances 42% of Basic Pay .
ot b Professional tax 2,500
Other information :
4 He received income from crossword puzzle 'i___S—‘Q,O()_IL
He has written book on 'Cafiieria Manageinent' and received |
5 royalty from publisher £7.000
6 He coplrlbutc.:d l'o Pension fund : 1,40,000
He paid medicat insurance premiumn of Rs 20,000 by cheque for

7 himself.
2 — —
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Q.2.B From the following information provided by Mr Ashvaghosha for the previous year ended
on 31st March 2023, you are required to compute the net taxable income fot the Assessiment vear

2023-24. o (i%)
Particulars House a¢ Parc! Rs. House at Panvel Rs. i

Staius Let-oul Scif-nzeupied

| Fair Rent (per rionth) 60,000 55,000
Reni Received (p.a.) 8,4, 000 Bhiry Nil
Municipal Taxes Paid { 32,000 25,000
Interest or: loan taken ! :
borrowed on 1 Ap:il 2072 for
house construction b bl s Nil 2,25,000 !
Maintenance charges 55,660 1 75,000 !
Other information
[nterest on fixed deposit with company Rs 32,000

He invested Rs.60,000 in Naticnal Saving Certificates

Nasik Institute (resognized).

| He paid Interest Rs.32,000 on Education loan taken from Bank of India for his son.
who i5 Mirsing post-graduation in Data sciences from Gokhale Education Socirty,

OR

Q2C. Mr Ghanshyam is employed with M/s ABC Ltd as HR manager. tc has provided vou with
the following income details for the previous year 2022-23. You arg asked to compute s
taxable income for the assessmetit year 2023-24.

L.
Z.

vad

Basic Salary
Dearness Allowance
dnuse Rent Allowance

(Exempt Rs 20,000 per month)

Perquisite vatue of Lapiop
Fixed Medical Allowanc
Entertainment Atlowance

ok

Mediclaim Insurance premium paid

Rs 80,0C0 per month
Rs 25,000 per monib
Rs 58,000 per month

R=2,10,000 p.a.
Rs 25,600 p.a

Rs 6000 per month.
Rs 15,000.

2 He invested Rs.2,00,000 in Public Provident Fund.

He is also the owner of two house properties .

Particuiars

House property |
(Seil-Occupied)

s

Muinicipal Valuation

Rs 10,00.60¢ p.a.

House property 2
T syt
{Let out)

R

Rs 6,005,000 n.a.

Fair Rent

Rs 5,00,000 p.a.

Re 8,60,000 p.a.

Actual Rent Rzceived

Rs 85,560 per month

punicipal Taxes Paid Rs 90,000 Rs 60,000 (paid by the
tenant)
Interest on Home loan Rs 2,530,000 Rs 2,00,000

Water Bill

Rs 10,000 p.a.

Rs 2,000 pa

Premises Maintenance

Rs 1200 pzr month

Rs 800 pef montit
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Q.3 A. Following is the Profit & Loss Account of “M/s r-ashionable Art” owned by Mrs. Urvashi

Pandit, for the year ended 3% Maich, 2023. ; (20)
Profit & Loss Account Foi the Year Ended 31* March, 2023

Particulars Rs. Particuiars Rs.

"To Salarics I 3,60,000 | By Gross Profit 10,42,800
To Telephone Expenses 12,650 | By Saving Bank Interest | 13,900
To Office Expenses 4%,000 | By Iaterest on Time Deposit | 40,000
To Profession Tax 2,500 | By Dividend from Indian Co. 10.600
To StafT Incentives 48,800
To Printing & Stationery 4,500 .

‘fo Depreciation 12,000

Te Laptop Purchased 58,0010 '
o Advertisement ] 32,000 :
Tc Interesi on Perscnal Loan 22,000
To Custom Duty Paid 45,000
To T‘\’gt Profit 4,47,250 i
Total  _ 11,06,700 | Total 11,06,70C

)

Additional 12 formation:

1) Deprecation as gor Income Tax Rules is Rs.10,000.

2) Advertisement includes Rs.15,000 for advertisement in souvenir of 2 Political Party.

3) She paid Rs.25,000 towards Pensic; Fund of LIC. C\
4} She invested Rs.80,000 in ULIP Plan, :

5) Salary include Rs.60,000 (Rs.5,000 per montk) paid to ¢ Son Mr. Umesh Pandit who is

B. Com Graduate and wrile the accounts for ber business.

Compute the Net Taxable Income of Mrs. Urvashi Pandit’s for the assessment yoar 2023-24.

CR

Q2 B. Following is the Profit & f.0ss Account of “M/s Quality House"” owned by Mr. DHvakar
Raorzne, for the year ended 317 March, 2023. {20)

L Prefit & Loss Account For the Year Ended 31" March, 2023
Particulars 1. Rs. Particulars Rs. _J
To Salaries 3,10,000 | By Gross Profit 9 64,800
To Electricity Expenses 9,500 | By Rent Received from Tat.
To Municipal Tax 10,000 1 Sui House Progerty 2,87,000
To Profession Tax _ 2,500 | By Unrealized Rent
To Income Tax 12,400 | Recovered for F.Y. 2021-22 10,200
To Conveyance Expenses 45,200
To Depreciation 10,500
To Repairs & Maintains 25,500
To Professional Fees Paid 12,000
To Interest on Housing Loan | 50,000 .}
To Furniture Purchase ' 82,000
To Net Profit 6,92,400 i
Total 12,62,000 | Total 23 12,62,000 |

Additional Informating:

1) Musiicin i valuation of House Property is Rs 2.59,000.
2) Repsirs & Maintains include Rs.15.009 for repairs for house property.
3) He invested Rs.69 008 in Equity Linked Saving Scheme (ELSS) for himself.

4) He paic Medica)| Insurance premium of R3,12,000/- by cheque for himself and spouse.

et
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Q.4 A. Mr. Siddheshwar purchased a resident’al Property for Rs 8,25,000 on 14" March,
1958. (10
Additivnal information related to propeity was as follows:

1. Fair market value as on 1" April, 2001 was Rs. 9,75,000
2. Cost of construction of 1* floor in the financiz | year 2007-08 Rs. 3,50, 000
3. Cost of construction of 2™ floor in the financial - vear 2014-15 Rs. 5,00,000
4. e sold the above property on 12-01-2023 for luS 90,00,000 and paid brokerage of
Rs. 1.40,000.
5. He purchased new residential property for Ks, 25,00,000 on 62-02-2023.
6. He also invested Rs.4,00,000 in eli-gible bonds issued by National Highway Authority of { adia

(NHAI) On 03-03-2023.
Compute his Capital Gain for the Assessment “Year 2023-24.

Relevant Cost Inflation Indicess are as follows:

Financial Year Cosi Inflzfion Index
2001-02 100
2007-08 129
2014-15 240
2022-23 331

Q.4 B. Mr. Vinay, an Indian citizen, leaves India on 1{-12-2022 for the [irst time, to work as an
officer of a company in Slevenia. Determine his residen tial status for the assessment year .
2023-24. §13)]
OR )

Q.4 C. Mr. Dharmendra furnishes you the following particulars for the previous year ending 31°
March,2023. He requests you to compute the taxable capital gain for Assessment year
2023-24. (10)
[) He purchased resident’ al property on 15™ February, 1998 for Rs. 9,00,000
2) Fair Market Value on 1™ April, 2001 was Rs.10,00,000.
3 He soid on 15" October, 2022 his residential property for' Rs. 95,00.000.
4) Expenses on trzissfer amounted to Rs. 1,25,000.
5) He incurred £xpenses on improvement:

Rs. 2,10,000 in the financial year 2007-08

Rs. 3,8G,000 in the financial year 2019-20.
6) He purchased a new residential house for Rs. 40,00,000 on 22" NovemUwer, 2022
7) He deposiied Rs. 9,50,000 in eligible bonds issucd by Rural Electrician (' orporation Limited
(RECL) on 17° Decerber, 2023.

Relevant Cost Inflation Tudices are as follows:

Previous Year Cost Inflation Index
Z001-02 109
2007-08 129
2019-20 289
2022-23 331
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Q.4 D: Mr. Tushar has earned the following income duriug the previous year ended on 3

March, 2023, ) __(10)
I Partizelars e = Rs.

1) Income from business in Pune, controlled from U.S. 3,75,000

2) Income from agriculture in Bangladesh 3,50,0006

3) Rent from house in Nasik, received in London _ 1.25,000 |

4) Professional fees earned in India, received in Sri Lanka 1,00,C:00

5) Royalty from a company in Japan, reccived in U.K. 2,25,000

6) Interest credited to ABC Bank, New York Branch _ 1,20,000

7y Incorne from business in U.K. controlled from Mum bai 2,00,000

8) Amount brought into India out of the past untaxed pi-ofits earned 1,44,500 i

outsig_e_]ndia

Compute his iotal income for the assessment vear 202 3-24 assuming as follows:

ay He is Resident and Ordinarily Resident
b) He is Non Resident

Q.5 A. State the exempt Income under Section 10 > the Income Tax Act.

(1

15t
|

(10)

8. Discuss the provisions of Depreciation under Section 32 and explain the coneept of Biock of

Asssets.
OR

Q.5.C Wnite Short notes on: (any four)
i. Definition of Assessee and Assessment

ii. Exceptions to the Basic Conditions of Residential Status of an indiv idual

iii. Pre-construction period interest

iv. Deductions under Section 80 DD

v. Taxability of Gift

vi. Gross Tota! Income and Net Total Incomic.

EEEEEEE T E TS T
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(3 Hours) Total Marks: 100

Q.1. A. Select the most appropriate answer from the options given below (Any Ten) (10)

[. Export marketing usually involves
+ dominance of small enterprises
+ cxtensive documentation
« minimal government interference
 limited competition

2. is a type of cargo risk.
« Insolvency of buyer
+ Appreciation of rupee
« Change in international laws
+ Loss due to leakage in the ship

& is one of the components of India’s merchandise exports.
e Recadymade garment
o Consultancy
e Communication
e  Transportation

4. duty is based on the physical characteristics of goods.
e Specific
e Ad valorem
e Slide Scale

e Countervailing

India is one of the founder members of

wn

e SAARC
= EU

« NAFTA
e OPEC

(@)}

. If the exporter is selling low priced products, he may give preference to

e Developing
s Advanced

e Developed
e OECD

7. MEIS and SEIS are
e Rules for importers
e Regulations for exporters
o Schemes introduced in FTP 2015-20
e Government bodies
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8. Gum karaya, Niger seeds and Onions are items in the negative list of exports.
e Restricted
e Canalised
e Prohibited
*  Open

9. Alphabet ‘E’ in EOUs stands for
e Exempted

e Export
e Exceptional
e Excise

10. ASIDE scheme provides benefits for
* Import of capital goods
¢ Infrastructure development to states
* refund of excise duty
e import of raw material in bulk

1. has been given the status of Deemed University in May 2002, by UGC.
e IIFT
e [PTO
o ICA
e [P
12, is a refund of custom duty paid for importing ingredients for export production.
« MAI
e DBK
e MDA
e IRMAC
QIL.B. State whether the following statements are True or False. (Any Ten) (10)

l. There is lesser risk involved in export marketing as compared to risk in domestic
marketing.

2. Poor infrastructure and reduction in export incentives poses problems for Indian
exporters

3. Software services do not make any major contribution to India’s service exports.
Trade barriers are restrictions imposed on movement of goods between countries.

5. Regional Economic Groupings leads to betterment of social and cultural ties among
member countries.

6. Overseas marketing research is conducted to identify marketing opportunities and
challenges.

7. RBl issues [EC to Indian importers and exporters.

8. Cattle and Camel are included in the negative list of exports.

9. Special Economic Zones were setup to enable hassle free export activity.

10. MDA scheme supplies imported raw material to small exporters.

11. FICCI was established by Mr. G.D. Birla and M. P. Thakurdas.

12. IGST is collected by State Government.
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Q.2. Answer any two of the following
a) What is the importance of exports for exporting firms?
b) Explain the factors influencing export marketing.
c) Discuss India’s services exports since 2015.

Q.3. Answer any two of the following
a) Discuss the types of Non-Tariff barriers.
b) Describe the negative impact of Regional Economic Groupings.
c) What are the steps involved in market selection process?

Q.4. Answer any two of the following
a) Explain the highlights of Foreign Trade Policy 2015-20.

b) Describe the role of Director General of Foreign Trade in India’s export trade.

c) Explain the benefits extended to Towns of Excellence in India.

Q.5. Answer any two of the following
a) Discuss [IRMAC scheme given to Indian Exporter

b) Enumerate different functions of Federation of Indian Export Organization
(FIEO).
c¢) Explain the Export Promotion Capital Goods (EPCG) scheme.

Q6. Write notes on the following : (Any four)
(a) Features of export marketing
(b) Domestic Marketing v/s Export Marketing
(c) Need of overseas market research
(d) Deemed Exports
(e) Software Technology Parks
() Export Promotion Councils (EPCs)
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Note

Q1 A

38247

All questions are compulsory

o

© B H e e = IOQ

Attempt any Two sub questions from a),b) & c) in MS-Excel

(True or False)

A group of cell is called a domain

Absolute cell referencing uses two § signs

A function must have at least one argument

Attempt any Two sub questions from d),¢) and f) in My SQL

(Multiple Choice )

The statement used to perform queries on tables begin with

1) Balect 2) Search 3) Query 4) Selection

The function used to join the word is

1) Concat() 2) Merge() 3) Join() 4) Move()

To indicate that there should be 6 integers and 2 decimal position we use

1) Decimal (6,2) 2) Decimal (8,2) 3) Decimal (2,6) 4) Decimal (2,8)
Attempt any Six sub questions from g),h),i),j),k),l),m),n), and o) in Data
Communication ,Networking and Internct

( True or False )
Dial up connection requires a modem and a phone call
More than one file can be attached with an email
Protocol is not necessary for data communication
OSI is a network Protocol

Meta search engine creates its database of information
One cable is used in Bus topology

Wireless connection use Radio and infrared signals

A metropolitan area network can connect several LANs

Internet explorer is a web browser
Attempt any Five sub questions from p),q),r),s),t),1),u),v), and w) in Data
Communication ,Networking and Internet
(Multiple Choice)
Of the following is not a protocol
a) TCP b) IP &) .FTP d) OSI
SMTP means
a) Some mail b) Single Mail ¢) Simple Mail Transfer d) None of

transport point transfer protocol Protocol these
In which of the following data is transmitted using lively beam of light
a) Fiber Optic b) Coaxial Cable  c¢) Twisted pair cable d) ‘Satellite
Cable

The way in which computer are arranged physically is called

a) Network b) Bridge ¢) Router d) Topology
is the central device used star topology
a) Router b) Bridge ¢) Hub d) Modem
In maximum number of cables used
a) Bus b) Star c) Ring d) Mesh
The large collection of websites available on the internet is
a) URL b) WWW c) Blog d) Email

Allow user to search simultaneously on several search engine

a) Server b) Browser c) Meta Search engine  d) Google
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2 A Attempt any one sub questions from a) & b) in Data Communication ,Networking and 8
Internet
a Explain the different uses of Internet.
b Define Topology. Explain Bus topology.
B Attempt any one sub questions from ¢) & d) in Data Communication ,Networking and 7
Internet
¢ Explain Blog and Scarch Engine.
d What is hacking and explain any three types of hackers.

3 A Answer any one sub question from a) and b) in My SQL 8

a Writt MySQL statement to create a Table name: UNIT_SALES
Salesman 1d(SID, Integer Primary Key , Not Null ), Product name(PName Variable
length of character 30), no. of units to be supplied(Qty_units Integer),date of supply
(DOS, Date), store no (S_No integer).

b Write MySQL statement to create a table called CLASS contains
Columns in the table: Admission number (ADM_NO , Integer, Primary key), first name
(FNAME, character(15), Last name (LNAME, character(15)),Date of birth(DOB,date),
marks in HSC(HSC_MARK, Integer), gender (GEN ,Boolean),

B Answer any one sub question from ¢) and d) in My SQL 7

¢ There exists a table called Emp containing the columns EMP Number ENO, integer,
Primary Key), Name (NAME, character variable width 20), Date of birth (DOB, Date),
Gender (GENDER, character width 1) and Department (Dept, character variable width
4).
Write MySQL statements for the following.
i) Display the structure of the table.
i) Display all the information from the table.
iii) Add a new column Salary( Sal , decimal(7,2) at the end of the table
iv) Delete the row where Emp number of the emp is 1001.
v) Change the Department of emp with Empno 1004 to Admin
vi) Rename the table Emp to Empoyee

d Explain the following inbuilt function in My SQL

1) NOW() 2 TIME() 3) CURDATE() 4) DAYNAME()
5)ROUND()  6) SQRT 7) ABS()

)4 A a Answer any one sub question from a) and b) in My SQL 8
There exist a table TAX containing columns Pan Number (PAN, Integer), name

(NAME, variable character), City (CITY character), Taxable Income(INC,Integer)
and Income Tax(ITAX,Integer)

Write MySQL queries for the following

i) Display Pan Number , Name and Income Tax

ii) Display Pan Number , Name and Income Tax where taxable Income is more than
the Average Taxable

iii) Display City, maximum and minimum Taxable income group by city

iv) Display Pan Number , Name and taxable Income where income tax is equal to the
highest Income Tax

v) Display all the rows where name contains ‘B’
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b There exist a table FLIGHT having columns flight number (FNO, integer),

d

a

destination name (DEST, character), Stopover name (STOP, character), and amount
of the ticket(AMT, integer)
Write MySQL queries for the following
i) Display flight number, destination name and amount collected for the stopover
Dubai.
ii) Display flight number, destination name and stop over name where amount
collected is above average amount collected.
iii) Display all the rows from the table in ascending order of stop over and descending
order of amount collected
iv) Display flight number and destination name group according to stop over names
Answer any one sub question from c¢) and d) in My SQL
There exist a table STAFF with columns Employee ID (E_ID, integer), employer
name (ENAME, character), department ID (DID, integer) manager id (MGID,
integer), salary (SAL, numeric) and hiring date (HDATE, date)
Write MySQL queries for the following:
i) Display all the rows from this table
ii) Display the name and hiring date of all thec employees who do not have manager
iii) Display employer name as employee name (EMPNAME) from the table
iv) Display employee ID, department ID and salary of the employees whose manager
ID is 102 or 105
v) Display the employee ID employee name and salary of the employees whose salary
is greater than 15000
There exist a table examination containing columns exam seat number (ESNO,
integer), name of the student(SNAME, variable character), gender (GEN, character),
marks (MKS, numeric) and grade (GRADE, character)
Write MySQL queries for the following
i) Display all the rows where the grade is B
ii) Display seat number, name and marks of students whose marks are cqual to to
lowest marks
iii) Display seat number, marks and grade of students whose marks are above average
marks '
iv) Display gender, minimum marks and maximum marks of students grouped by
grades
Answer any one sub question from a) and b) in MS- EXCEL
The following data has been entered in a worksheet.

A B C D

1 Name Age City Sales

2 Anita 4] Mumbai 320000
3 Anish 24 Delhi 200000
4 Rita 2 Surat 205000
5 Rushabh 42 Chennai 302000
6 Alex 50 Mumbai 540000
7 Eliza 44 Pune 320000
8 Mahesh 27 Mumbai 501000
9 Neecta 32 Nashik 520000
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Write the steps to -
1) Sort the data in the ascending order of Name

2) Calculate subtotal of sales for each city.
b The following spread sheet contains the amounts invested, the rate of interest and the
period of investment in years. Write the steps to obtain the simple and compound

interest in columns C and D.

A B C D
1 Name Amount S.I ClIl
2 | Ravish 500000
3 | Dev 250000
4 | Aabha 190000
5 | Annie 560000
6 | Number of years (n) 10
7 | Rate of Interest (r%) 8

Given that, Simple Interest (S.I) =(p*n*r)/100
Compound Interest (C.1) = p*(1+1/100)° - p
B Answer any one sub question from ¢) and d) in MS- EXCEL
¢ Answer the following using spreadshect giving the runs scored by batsman in 5

matches.
A B C D E E G H
1 | NAME Matchl | Matc2 | Match3 | Match4 | MatchS | TOTAL | AVG
2 | Sachin 76 78 98 54 115
3 | Ganguly 45 56 54 45 12
4 | Kapil 36 85 56 89 65
5 | Dravid 59 45 54 25 78
6 | Kumble 45 25 12 14 58
7
8 | HIGHEST
SCORE
9 | LOWEST
SCORE

Write the steps to
Calculate
1) Total and Average score in column G and H.
2) Match-wise calculate the Highest and the lowest score in row 8 and 9.
d Explain the following built in functions in MS-EXCEL

I IPMT() 2. ROUNDDOWN () 3. SQRT() 4.COUNT()
5 FLOOR() 6. PV() 7. MOD()
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